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Please accept with oiir compliments 
the accompanying copy of 

BEST'S KEY RATINGS 

OF 
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Through our circulars you are doubtless more 
or less familiar with our special line of report- 
ing, viz., upon the financial responsibility and 
reputation of insurance companies and associa- 
tions of all classes. We are entirely independent 
of the insurance companies ; our agency is sup- 
ported solely by our subscribers, and we con- 
sider all insurance problems from the property 
owner's point of view. 

We give you this book to interest you in our 
work, which is of the utmost value to merchants 
and manufacturers. Check up your insuim&ce ; 
you will almost certainly find that yx5u hold 
policies which, for one reason or another, are 
not desirable, and that, on the other hand, 
there are many strong companies whose policies 
you do not hold. Insurance, unlike any other 
commodity, almost always costs the same re- 
gardless of the grade of the indemnity purchased. 
It has been the habit of business men to entrust 
the placing of their insurance, without any 
supervision, to agents or brokers. Policies are 
accepted in most business houses after the most 
cursory^ investigation of the financial and moral 
calibre of the companies issuing them, or with- 
out any investigation; property owners ignoring 
the fact that agents and brokers are biassed 



because he is interested primarily in earning 
his commissions, and that most of them give 
to inferior companies lines upon the best risks 
which they have to place, in order that these 
same companies may be induced to write for 
them lines upon less desirable properties, which, 
without this artificial aid, would go uninsured, 
— ^which means " no commissions." This is 
tmfair to the man whose insurance could be 
placed wholly in strong, reputable companies; 
but, unless the property owner checks for 
himself the work of the agent or broker, through 
the medium of our reports — ^which are wholly 
without bias and published primarily for the 
use of the insured — ^he is taking chances which 
ar« both unnecessary and unwise. 

WRITE US IF YOU HAVE ANY " INSUR- 
ANCE TROUBLES " concerning which we can 
advise you, remembering that we do not place 
insurance; we simply sell unbiased information 
and advice. . 

The circulation of a large number of compli- 
mentary " Key Ratings " is expensive adver- 
tising, and we wish to make sure that they 
reach their destinations. Therefore, kindly 
acknowledge receipt. 

With the compliments of the season, we 
remain, 

Yours very truly, 

ALFRED M. BEST COMPANY 

Incorporated 

loo William Street, New York, N. Y. 



HOW TO USE 

BEST'S KEY RATINGS 

This volume is designed primarily to enable 
and encourage property owners to discriminate 
in the acceptance or rejection of insurance 
policies offered to them. There are wide differ- 
ences in the calibre — ^both financial and moral — 
of the hundreds of insurance companies seeking 
the patronage of the public. The average 
business man is unfamiliar with the technique 
of insurance companies' statements, and there- 
fore cannot analyze them intelligently, even 
when the information is before him, and all 
too frequently even this primary precaution is 
neglected. To overcome this difficulty, we have 
adopted a series of ratings, combined with a 
clear statistical exhibit, which shows whether 
the companies are increasing or decreasing their 
business, assets and surplus, and whether or 
not they are making an underwriting profit — 
that is, whether the business for which they 
were formed is being conducted profitably or 
otherwise. The plan of the '* Key Rating " 
book is clearly set forth in the introduction, 
and various notes following it, printed on 
pages 3 to ii, inclusive, of the volume. In 
particular, the explanation of the rating system, 
on pages 6 and 7, should be very carefully 
read. After a little use the rating system will 
become so well understood by the user of the 
** Key Ratings " that it will not be necessary 
to refer to the printed key, and intelligent 
discrimination may be exercised with a min- 
imum expenditure of time. 

To illustrate, the merchant or manufacturer 
may find that he is offered a choice of two 
policies, issued by companies of equal financial 
responsibility, but he will find one of them 
rated in the second division of ratings **A i," 
indicating excellent reputation as regards its 



general loss-paying methods, and excellent 
standing as regards ability and conservatism 
of management; while the second company 
may have a lower rating on either or both of 
these important points. Again, the " financial 
responsibility " rating and the second division 
(indicating the general reputation of the com- 
pany as to loss payments and management) 
may be identical, but the third division of 
ratings may show that one company met the 
test of the San Francisco conflagration honor- 
ably, while the other company took advantage 
of its policyholders' necessities to enforce arbi- 
trary, improper and dishonest discounts as the 
only alternative of costly and tedious lawsuits. 
Again, as between two companies, one may 
have a lower financial rating than another, but 
an ** excellent '* rating as to general loss-paying 
record, management and San Francisco settle- 
ments; and such a company should be given 
the preference over one of larger resources which 
is ntanaged with less conservatism, or which, in 
general, pays its losses less liberally, or which 
developed a ** yellow streak " following the San 
Francisco conflagration of igo6. 

Business men should remember that a con- 
flagration is liable to break out an)nvhere, and 
that they may find themselves at any moment 
creditors of insurance companies which face 
tremendous losses. They should therefore 
patronize those companies which, after the San 
Francisco fire settled their conflagration losses 
as fairly- and liberally as those which are a 
part of their every day business. 

Dedicating this volume to the intelligent 
business men of the United States, the pub- 
lishers confidently submit it upon its merits. 

ALFRED M. BEST COMPANY 

Incorporated 

loo William Street, New York, N. Y. 
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ALFREX) M. BEST COMPANY. Inc. 

Is an agency reporting upon the iinsincial standing and 
reputation of insurance concerns of all classes. It offers 
a variety of annual service contracts at moderate cost, 
and SEPARATE CONFIDENTIAL REPORTS are fur- 
nished at two dollars each. 

In connection with our reporting system we issue the 
following insurance publications, which are accepted as 
the standard authorities in their respective fields: 

ANNUAL PUBUCATIONS 

Best's Insurance Reports (Fire, Marine and Miscellaneous) 

Best's Life Insurance Reports 

Best*8 Key Ratings of Fire Insurance Companies 

Best's Analyses of Policy Contracts, and Dividend IIIu». 

trations (Life only) 

MONTHLY PUBUCATIONS 

Best*s Insurance News — dealing with Fire, Marine and 

CasueJty Companies 

— Best's Life Insurance News 
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The object of this volume is to furnish for quick ref- 
erence a list (i) of all stock, fire and marine companies 
licensed anywhere in the United States (excepting only 
those which write reinsurance exclusively), and (2) a 
list of all concerns seeking surplus line business here; 
with statistics and key ratings showing at a glance the 
-financial condition, transactions and reputation of the 
companies included herein. 

The five-year statistical exhibit includes a column 
showing the underwriting profit or loss of each com- 
pany each year, and the table also shows its entire 
transactions for five years and the net underwriting 
result. This information has been published by us year 
by year in our large annual volume, but it has not here- 
tofore been available in comparative form, covering the 
five-year period. Its utility is self-evident. 

The assignment of the key ratings has involved the 
consideration of many elements which determine the 
* ' value of insurance policies. 
^ Broadly speaking, only two points need be considered : 

The financial responsibility of the company, which neces- 
sarily involves the close consideration of the character 
of its assets and the valuations at which they are car- 
ried ; and the character of the management, upon which 
depends the sort of treatment a policyholder will receive', 
if through a fire he finds himself in the role of claimant. 
These two main factors of safety, however, include many 
sub-divisions. The policy of a small company which 
writes only moderate lines, and conscientiously avoids 
writing in a single congested area more than it could 
afford to pay in the event of a conflagration, may be just 
as desirable as that of a much larger concern operated 
upon less conservative lines. We refer to the numerous 
small local companies scattered throughout the country 
which operate very conservatively in one or two states; 
but many of these local companies are inclined to 
write too much insurance in their home cities — a dan- 
gerous practice. Where, however, a company of 
moderate size is found operating in an extended 
territory, and writing a volume of business indi- 
cating the assumption of large lines in congested 
areas of not only one but many cities, its con- 
servatism and potential stability may properly be called 
into question. The small company, as a rule, has many 
difficulties to overcome before it can succeed, and we 
should not like to add in any way to those difficulties ; 
yet, we cannot but feel that where the property owner 
is able to choose between such a company as we have 
just described and one of very much greater resources, 
which may reasonably be expected never to incur losses 
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that it cannot pay, even in a very large conflagration, — 
then the decision should favor the company offering what 
is unquestionably the better indemnity. 

The length of time a company has been in business; 
the extent of the territory in which it operates ; its com- 
parative financial standing, measured by standards ap- 
plied without variation to all companies; its reputation 
as a loss-payer under ordinary conditions; its general 
reputation for conservatism of management ; and, finally, 
its actions under extraordinarily adverse conditions, as 
indicated by its San Francisco record, if any, — ^these are 
the points upon which, in our opinion, a correct estimate 
of the value of a policy may be determined. These facts 
this volume shows at a glance. 

In assigning what we may call the " Reputation " or 
" Desirability " ratings, we have considered the volume 
of business transacted in proportion to the capital and 
surplus ; the amount written upon a single risk ; whether 
the company makes a specialty of the hazardous classes 
of risks; the youth of companies which have not been 
in business long enough to have established a reputation ; 
a speculative tendency, if evidenced by the character of 
the investments; the promptness with which losses are 
paid; and the attention paid to the conflagration hazard, 
indicated in part by a comparison of the losses sustained 
in the San Francisco and Baltimore conflagrations with 
the premium income of the company. It is impossible 
in this brief preface more than to sketch the considera- 
tions which have determined the assignment of the vari- 
ous ratings, but they have been given after careful 
thought, and with a conscientious desire to be fair to all 
the companies rated. 

Potential Insolvency 

For the lack of a better term, the above will serve to 
characterize the position of those fire insurance com- 
panies which write too much business in areas subject 
to conflagration. Take, for instance, the situation in 
New York City. It is known to all students of condi- 
tions here that many of the companies are following a 
" gambling " policy with regard to their New York City 
business, writing in the " congested district " an aggre- 
gate amount of insurance many times in excess not only 
of their net resources (combined capital and surplus) 
but of their gross assets. Companies are not compelled 
by law to limit the amount which they may write in 
such a conflagration district here or elsewhere ; nor are 
they required to report to the Insurance Superintendent 
or anyone else the amount of their liability in these con- 
gested areas. Yet this is one of the most important 
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single factors to be considered in weighing the desirabil- 
ity of the policy of any insurance company. It is also 
conceded to be a most difficult matter to obtain accurate 
information concerning the position of the various com- 
panies on this conflagration question. The Baltimore and 
San Francisco fires showed very clearly that companies 
are apt to write an excessive amount of business in the 
city where they are domiciled, and in New York City 
companies of other States and countries seem to be fol- 
lowing the same dangerous course. Sometimes this is 
done carelessly, and sometimes through a deliberate de- 
cision to " gamble " present profits against the possibility 
of some future conflagration. Companies following the 
latter course in this city, when criticised for doing so, 
are prone to say that if there should be a great con- 
flagration here and they should be " wiped out," they 
would at least be in good company, for practically all 
other companies would be in the same boat; but this is 
not true. Nor is it true^ in our opinion, that should all 
the companies curtail their writings in the congested areas 
of New York and other large cities to an amount rea- 
sonably proportionate to their ability to pay the obliga- 
tions so carelessly assumed, the property owners in those 
districts would be unable to obtain sufficient insurance. 
Possibly this is true at the moment, but we believe that 
we can demonstrate that there is now available through- 
out the United States and Europe ample underwriting 
capital already invested in active companies to offer ade- 
quate protection to every property owner, wherever his 
property may be located. The problem is to make this 
protection available to the property owner, and some 
plan by which a joint policy guaranteed by a very large 
number of companies — ^perhaps several hundred of them 
— and in part also guaranteed by wealthy merchants, 
themselves interested in the success of such a plan, 
could undoubtedly be worked out to supply the needed 
indemnity to property owners in heavily insured con- 
gested areas. 

We have been so impressed by the importance to the 
public at large (and to the insurance agents and brokers 
who deal with that public in placing its insurance) of 
this question of conservatism (or lack of it) in writing 
in congested areas, that we have been at work for some 
time gathering statistics which will indicate the policy 
of the various companies in this respect. These data are 
not yet available for publication; but the work is pro- 
gressing. 
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EXPLANATION OF RATINGS 

" Financial Responsibility " Ratings 

The first rating indicates the comparative financial 
responsibility of the company, and is based upon 
the surplus to policyholders; that is, the sum of 
the paid-in capital and net surplus over capital and all 
other liabilities. Where assets appear to be over-valued, 
or liabilities under-stated, we have made what seems to 
us a fitting deduction before assigning the rating, not 
accepting without question the figures shown by the com- 
pany's statements. The letters used indicate the financial 
responsibility shown below, and, where a company's 
surplus to policyholders is more than midway between 
two of the arbitrary divisions used, the plus mark indi- 
cates that fact. Thus, a company having $500,000.00 
surplus to policyholders receives a " C " rating, but, if 
that item is over $750,000.00, the rating would be " C+." 
If the surplus to policyholders is $1,000,000.00 or over, 
the rating is " B," etc. 

" Net Resources " Ratings 

Indicates Combined Capital & 
Rating ^ Surplus of 

AA $5,000,000.00 or more. 

A 2,500,000.00 to $5,000,000.00 

B 1,000,000.00 to 2,500,000.00 

C 500,000.00 to 1,000,000.00 

D 350,000.00 to 500,000.00 

E 200,000.00 to 350,000.00 

F 100,000.00 to 200,000.00 

G 50,000.00 to 100,000.00 

H 25,000.00 to 50,000.00 

I Less than 25,000.00 

Ratings of foreign companies are based upon their 
home office balance sheets (which include the assets and 
liabilities of the United States branches), wherever they 
are obtainable. Ratings based on the showing of the 
United States Branch only are given in some cases, with 
a foot-note that such companies have additional re- 
sources at their homes. 

" Desirability " Ratings 

The second rating consists of both a letter and 
a number, five letters (A, B, Q D and E), and 
five numbers (i, 2, 3, 4 and 5):being used, indicating 
excellent, good, fair, poor and bad reputations. The 
letter refers to the company's reputation for paying 
losses under ordinary conditions, and the number indi- 
cates our opinion of the conservatism and ability of the 
management. 

6 
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Loss-Paying Record Under Extraordinary 

Conditions 

It is our belief that the settlements following thef San 
Francisco disaster constitute the best possible indication 
pf the true moral calibre of the management oi the 
various companies. We consider it impracticable to 
show by a single rating the record made by the com- 
panies in that disaster, and their general loss-paying 
reputation; hence, we have added an additional rating 
indicating whether the record of the company was ex- 
cellent, good, fair, poor or bad, using the numbers i, 
2, 3, 4 and 5 for that purpose. 



Comments Especially Applicable to Surplus Line 

Concerns 

Originally the term *' surplus line " referred only to 
the excess remaining after the writing power of admitted 
companies had been exhausted, either by reason of the 
largie amount of insurance required by one risk or by the 
concentration of very large values in a single. block or 
square, or by any other cause. Latterly, however, the 
licensed companies have become much more liberal in 
their underwriting policy, and this, coupled with the 
great increase in the amount of reinsurance offered by 
foreign companies regularly entered for business in this 
country, has greatly reduced the volume of true surplus 
line business. As a consequence, much of the insurance 
now designated ** surplus line business " is declined by 
the regularly admitted companies, either because the 
rate is cut, or because of some physical or moral defect 
in the risk that makes it undesirable. It follows that, as 
a class, the surplus line concerns obtain, on the average, 
a poorer grade of business than the " old line " com- 
panies, and they are, as a class, much weaker financially, 
including among their number those companies which 
either can not or will not comply with the reasonable 
requirements as to solvency imposed by the laws of the 
various States. 

These surplus line concerns do not have regularly 
appointed representatives in each State where they are 
operating, upon whom service of process may be made 
in the event of a dispute. For that reason it often 
becomes necessary to institute suit in some distant State 
or country, which is expensive and tedious. For the 
same reason the surplus line concerns must almost in- 
variably rely upon the representations of the broker as 
to the tariff rate, the physical condition of the risk 
offered and the companies interested, and misrepresenta-. 
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lions concerning these and other essential matters give 
rise to frequent and serious disputes. 

Special Dangers of Surplus Line Insurance 

The average business man buys his insurance from 
one or more agents in his own city or town with whom 
he is personally acquainted ; but, when it becomes neces- 
sary to cover the " surplus line *' in unadmitted con- 
cerns, he deals, as a rule, with some broker in another 
city — ^perhaps far distant — from whom he has received 
circular letters. In such cases the reputation of the 
broker should be very carefully investigated before any 
information is given to him — not to mention an order 
actually to place insurance. 

We referred above to the inferior financial responsibil- 
ity of the surplus line concerns as a class. Many of them 
possess ridiculously small assets, as, for instance, certain 
disgraceful " wild-cat " rnutuals of Pennsylvania, which 
for years have solicited and obtained business from all 
over the country, writing individual policies large enough 
to render them hopelessly insolvent if claim for total 
loss thereunder should be made. 

The fact that suit must be instituted, should dispute 
arise, at some distant point enables dishonest surplus line 
operators to force many compromise settlements, at a 
loss to the insured of from 25% to 50% or more of the 
amount due him, for sometimes it is wiser to accept 
the compromise than to go to the expense and trouble 
of instituting suit against a concern which might be out 
of business before the action comes to trial. Crowded 
court calendars cause long delays. In the case of for- 
eign companies writing surplus lines, this condition is 
particularly important. Policies have been issued for 
some years in this country guaranteed by groups of 
companies, one lot hailing from the Islands of Java. In 
the event of dispute with such a group as this, it would 
be necessary to sue each company separately at its home, 
unless assets belonging to it could be located and attached 
in this country. The representatives of some companies 
have authority to accept service in case of suit. 

The loss-paying and management records assigned in 
this volume to surplus line concerns are based in part 
upon their reputation at home and in part upon the 
reputation of the office, or offices, through which their 
policies are sold in this country. 

Dishonest brokers frequently steal premiums paid to 
them. The surplus line companies are glad to get their 
money at any time within sixty or ninety days from the 
issuance of a policy. The broker collects the money as 
soon as possible. An order for $25,000 of insurance 
at, say, 2% means $500 in premiums. The broker holds 

s 
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this money back as long as it is possible to stave off 
the company, or its representative. Before he pays it, 
he collects more money from someone else> and in this 
way is financed in a very agreeable manner by his clients, 
who become unwitting partners with him and furnish 
the necessary capital for the conduct of his business. 
Frequently brokers confiscate these premiums, and in 
due course of time the insurance company cancels the 
policy by notice to the insured. Payment to the broker 
in transactions of this kind is not payment to the com- 
pany, for the broker acts as agent of the insured, and 
not of the company. Many dishonest surplus line brok- 
ers evade the personal punishment of such criminal acts 
by carrying on their business through the medium of a 
corporation. 

Brokers also frequently misrepresent the facts when 
placing business, being anxious only to get their com- 
mission. When a fire occurs, the original records are 
consulted, and, if it is found that half a dozen first-class 
companies were quoted by the broker as insuring the 
risk, and not one of them ever had any insurance upon 
it, the company cannot be blamed for denying liability. 
It is possible for trouble to arise over misrepresentations 
concerning any one of a score of vital points. 

Many of the surplus line companies insert objection- 
able clauses in their policies, sometimes hiding them 
underneath the printed or typewritten form. All sur- 
plus line policies should, therefore, be scrutinized with 
the utmost care, both as to the printed body of the policy 
and all special clauses attached thereto. 

It is also important to observe strictly the conditions 
of a warranty, if the policy contains one. It is cus- 
tomary, particularly in the case of Lloyds, London, poli- 
cies and those of unadmitted foreign companies, to attach 
to the policy a warranty that some specific company car- 
ries not less than a specified amount on the same prop- 
erty, and on the same terms and conditions ; and some- 
times the policy goes so far as to make the policy void 
unless these conditions are not only fulfilled at the time 
the policy is written, but in the event of their violation 
at any time during the life of the policy. 

Summary 

The situation may, therefore, be summed up in a 
recommendation to use extreme caution; first, in select- 
ing a broker, obtaining reports as to his character and 
financial responsibility before doing any business with 
him; second, selecting only thoroughly reputable con- 
cerns, using more than ordinary caution and discrimina- 
tion in accepting or declining the policies offered ; third, 
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by fully posting the broker after he has been selected 
and found to be honest and reliable so that he may not 
unwittingly misrepresent any material fact in connection 
with the insurance applied for; and, finally, by insisting 
that the policies accepted contain a clause binding the 
company to accept and pay in accordance with the ad- 
justment of the regularly admitted companies, or a 
majority of them. 



NOTES CONCERNING STATISTICAL 

EXHIBIT 

READ CAREFULLY 

In the following pages ( 12-90 inclusive) will be found 
the essential statistics of all stock companies writing 
fire or marine insurance in the United States ; including 
all foreign companies regularly admitted for the trans- 
action of business, with the sole exception of those which 
write reinsurance only, in this country. Particular at- 
tention is called to the column which shows the under- 
writing profit or loss of each company during each of the 
last five years or as many of them as the company has 
been operating, with the ratio of such profit or loss to 
the premiums written; and the net underwriting profit 
or loss for the whole five year period and its ratio to the 
premiums written. This is valuable information not ob- 
tainable from any other publication. 

In computing the underwriting profit or loss, due 
attention is given to the increase or decrease of all under- 
writing liabilities (that is, unearned premiums, unpaid 
losses, unpaid commissions, unpaid taxes, etc.) ; and we 
also take into account any increase or decrease of what 
may be termed " underwriting assets," such as reinsur- 
ance due upon losses already paid. 

In comparing the underwriting results of the com- 
panies incorporated under the laws of Iowa, South 
Dakota or Nebraska, with those incorporated elsewhere, 
it must be remembered that the legal requirements in the 
three States mentioned concerning the unearned premium 
liability, are not as conservative as in the other States 
of the Union. The unearned premium liability com- 
puted under the laws of these three States ranges roughly 
about 25% lower than would be shown by the same com- 
pany if the reserve should be computed under the re- 
quirements of New York and practically all the other 
StateSi This enables companies incorporated under the 
comparatively lax laws of Iowa, South Dakota and 
Nebraska to show an underwriting profit where under 
the laws of the other States they would frequently show 

10 
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a loss. A few of the Iowa companies voluntarily carry 
the higher reserve. 

For convenience, we show separately fire and marine 
premiums written and losses paid, with the ratio of losses 
to premiums. 

The Domestic Companies are arranged alphabetic- 
ally in one list, followed by the Admitted Foreign Com- 
panies similarly arranged. 

Following these statistics will be found ratings of 
*' surplus line " concerns now writing here ; an alphabet- 
ical list of all such concerns showing their full titles and 
where their policies may be obtained; and an alpha- 
betical list of all agents writing for " surplus line " con- 
cerns with the names of the concerns they represent. 
We also present a list of " Underwriters Agencies ^' 
whose policies are being sold at the present time. 

A full Table of Contents will be foimd on page 2. 
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XTNDERWIUTERS' AGENCIES 

Policies issued under the titles mentioned below are guar- 
anteed by the company or companies specified, whose figures 
and ratings will be found in the preceding tables. 

ALLEGHENY FIRE UNDERWRITERS: Humboldt 
Fire Insurance Company, Pittsburg, Pa. 

AMERICAN UNDERWRITERS' AGENCY: Insurance 
Company of the State of Pennsylvania, Philadelphia, Pa. 

ATLANTIC UNDERWRITERS: City of New York, 
Commercial Union and Westchester Fire Insurance Com- 
panies of New York. Issued only in Florida. 

BEN FRANKLIN UNDERWRITERS: National-Ben 
Franklin Fire Insurance Company, Pittsburg, Pa. 

BRITISH & CANADIAN UNDERWRITERS: Cana- 
dian Branch, Norwich Union Fire Insurance Society, Ltd., 
Norwich, Eng. 

BRITISH UNDERWRITERS: Scottish Union and Na- 
tional Insurance Company, Edinburgh, Scot. 

CALIFORNIA UNDERWRITERS: City of New York 
and California Insurance Companies. Issued only in Cali- 
fornia. 

CINCINNATI UNDERWRITERS: Eureka Fire and 
Marine and Security Insurance Companies, of Cincinnati. 

COLONIAL FIRE UNDERWRITERS: National Fire, 
Hartford. 

COLORADO UNDERWRITERS: Imperial Fire Insur- 
ance Company, Denver, Colo. 

COLUMBIA FIRE UNDERWRITERS: National, of 
Hartford, Conn. 

COMMERCIAL UNDERWRITERS' AGENCY: Home 
Fire, Salt Lake City, Utah. 

DELAWARE UNDERWRITERS : Westchester Fire Insur- 
ance Company, New York. 

DUQUESNE UNDERWRITERS: National Union Fire 
Insurance Company, Pittsburg, Pa. 

EASTERN UNDERWRITERS' AGENCY: Camden 
Fire Insurance Association, Camden, N. J. 

ENGLISH-AMERICAN UNDERWRITERS: London 
and Lancashire, Liverpool, England. 

EQUITABLE INSURANCE ALLIANCE: Equitable Fire 
and Marine Insurance Co. of Providence, R. I., and the Phoenix 
Insurance Company of Hartford, Conn. Policies issued only 
on the Pacific Coast. 

EXCHANGE UNDERWRITERS: Royal Exchange As- 
surance, London, Eng. 

FACTORIES UNDERWRITERS' POLICIES: Issued by 
Factories Insurance Company, Toronto, Ont., and guaran- 
teed by Lloyds, London, Eng. 

FEDERAL UNDERWRITERS, New York: Arlington, 
Potomac and Franklin Fire Insurance Companies, Washing- 
ton, D. C. 

FIDELITY UNDERWRITERS, New York: Continental 
and Fidelity-Phenix Insurance Companies, New York. 
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FIRE UNDERWRITERS' POLICY OF THE NA- 
TIONAL INSURANCE COMPANY OF CINCINNATI: 
National Insurance Company, Cincinnati, Ohio. 

FIREMEN'S UNDERWRITERS: Firemen's Insurance 
Company, Newark, N. J. 

GENERAL MOTOR UNDERWRITERS, New York: 
American & Foreign Marine, British & Foreign Marine, 
Ocean Marine, and Reliance Marine Insurance Companies. 

GERMAN ALLIANCE INSURANCE ASSOCIATION: 
German-American and German Alliance Insurance Com- 
panies, of New York. 

GERMAN UNDERWRITERS: Milwaukee Mechanics' 
Insurance Company, Milwaukee, Wis. 

GIRARD UNDERWRITERS: Girard Fire and Marine 
Insurance Company, Philadelphia, Pa. 

GLOBE UNDERWRITERS: Globe and Rutgers Fire 
Insurance Company, New York. 

HUDSON UNDERWRITERS: Lumber Insurance Com- 
pany, New York. 

IMPERIAL UNDERWRITERS, of Canada: Sovereign 
Fire Assurance Company, Toronto, Ont. 

INSURANCE EXCHANGE UNDERWRITERS: Me- 
chanics Insurance Company, Philadelphia, Pa. 

INSURANCE UNDERWRITERS' AGENCY, New York: 
Insurance Company of the State 'of Pennsylvania, Philadel- 
phia, Pa. 

INTER-COLONIAL FIRE UNDERWRITERS AGENCY: 
Rimouski Fire Insurance Company, Rimouski, Quebec. Is- 
sued in Canada only. 

IOWA UNDERWRITERS' AGENCY: Capital, and 
Merchants and Bankers Insurance Company, Des Moines, la. 

JEFFERSON UNDERAVRITERS: Jefferson Fire Insur- 
ance Company, Philadelphia, Pa. 

JERSEY FIRE UNDERWRITERS: American Insur- 
ance Company, Newark, N. J. 

KEYSTONE UNDERWRITERS: Union, Western, Ger- 
man, and German-American Insurance Companies, Pitts- 
burg, Pa. 

LONDON UNDERWRITERS AGENCY: London As- 
surance Corporation, London, England. 

LUMBER UNDERWRITERS: Home Fire Insurance 
Company, Fordyce, Ark. 

MANUFACTURERS' UNDERWRITERS' POLICY : 
Indianapolis, Ind. Send for special report. 

MERCANTILE FIRE & MARINE UNDERWRITERS: 
American Central Insurance Company, St. Louis, Mo. 

MERCANTILE UNDERWRITERS: Merchants' Fire 
Insurance Company, Denver, Colo. 

MERCHANTS UNDERWRITERS: Home Fire Insur- 
ance Company, Fordyce, Ark. 

MINNESOTA UNDERWRITERS: St. Paul Fire & Ma- 
rine Insurance Company, St. Paul, Minn. 

MONONGAHELA UNDERWRITERS: American Union 
Fire Insurance Company, Philadelphia, Pa. 

NEW ENGLAND UNDERWRITERS' AGENCY: Capi- 
tal Fire Insurance Company. Concord, N. H. 
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NEW HAVEN UNDERWRITERS: Security Insurance 
Company, New Haven, Conn. 

NEW YORK UNDERWRITERS AGENCY: Hartford 
Fire Insurance Company, Hartford, Conn. 

NIAGARA-DETROIT UNDERWRITERS: Detroit Fire 
& Marine, Michigan Fire and Marine, and Niagara Fire In- 
surance Companies. 

NORTHWESTERN UNDERWRITERS' AGENCY: 
Northwestern National Insurance Company, Milwaukee, Wis. 

PACIFIC UNDERWRITERS: New Jersey Fire Insur- 
ance Company, and Austin and Commonwealth Fire Insur- 
ance Companies of Dallas, Tex., issued only in the State of 
Washington. 

PENN UNDERWRITERS: German American Insur- 
ance Company, of Pittsburg, Pa., and New Jersey Fire Insur- 
ance Company, Newark, N. J. Issued in State of Louisiana. 

PHILADELPHIA UNDERWRITERS, J. F. Downing, 
general agent, Erie, Pa.: Insurance Company, of North 
America, and Fire Association, of Philadelphia. 

PITTSBURG UNDERWRITERS' : National— Ben Franklin, 
Humboldt, Teutonia and AUemannia Insurance Companies, 
Pittsburg, Pa. 

PROTECTOR UNDERWRITERS: Phoenix Insurance 
Company, Hartford, Conn., issued throughout Canada and 
Pacific Coast. 

PROVIDENCE UNDERWRITERS: Providence-Wash- 
ington Insurance Company, Providence, R. I. 

PRUSSIAN NATIONAL UNDERWRITERS: Prussian 
National Insurance Company, Stettin, Germany. 

REPUBLIC UNDERWRITERS, Dallas, Tex.: Com- 
monwealth and Austin Fire Insurance Companies, Dallas, 
Texas. 

ROCHESTER GERMAN UNDERWRITERS: German 
American Insurance Company, New York. 

SCOTCH UNDERWRITERS: Caledonian, Edinburgh. 

SECURITY UNDERWRITERS' POLICY, Philadelphia, 
Pa. Send for special report. 

STUYVESANT UNDERWRITERS, New York: Stuy- 
vesant Insurance Company, New York. 

SUN UNDERWRITERS: Sun Insurance Office, Lon- 
don, Eng. 

UNITED STATES FIRE UNDERWRITERS: North 
River, Nassau, Empire City, and United States Fire Insur- 
ance Companies, New York. 
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RATINGS OF "SURPLUS LINE" FIRE IN- 
SURANCE COMPANIES AND ASSO- 
CIATIONS OPERATING IN THE 
UNITED STATES. 



Name 



American, Phila., Pa 

American Undr's. Agcy., N.'Y 

Amsterdam-London, Amsterdam f 

Anchor F. & M., Calgary, Alta 

Anglo-Scottish, London 

Arizona, Phoenix, Ariz 

Austrian-" Elementar," Vienna 

British Crown, Glasgow, Scot 

British Dominions Geijeral, London . . 

British General, London, Eng 

Central Ins. Co., Ltd., Londonf 

Central Mfrs. Mut., Van Wert, O . . . . 

Central Union, Kansas City, Mo 

Century, Edinburgh, Scotf 

Citizens Fire, Balto., Md. (formerly 

Charlestown, W. Va.) 

Colonial Assurance, Winnipeg, Man. . . 
Conmiercial Fire, Washington, D. C. . 

" La Confiance," Paris, France t 

Comhill Ins. Co., Ltd., London 

Crown Fire, Toronto, Ont 

Dayton Mutual, Dayton, O 

" El Dia," Cartagena, Spain 

Drapers Mutual, London f 

Dutch Underwriters, Amsterdam .... 
East India M. & F., Amsterdam f. . . . 

Empire City Fire, N. Y 

Equity, Sioux City, la 

Essex & Suffolk Equitable, Colchester, 

Eng.t 

Excess, Ltd., London 

Factors, Memphis, Tenn 

Federal Underwriters, Wash, D. C. . . . 

Federal Union Fire, Chicago 

Fine Art & General, London 

Firemen & Mechanics', Madison, Ind . 

" La France " Ins. Co., Parisf 

Franklin, Washington, D. C 

General, Trieste, Austria 

Gladbacher, M. Gladbach, Germany. . 

Globe, San Antonio, Texas 

Grain Shippers Mut., Ida Grove, la.. . 

Greenwich, New York 

Gresham F. & Ace, Londonf 
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1810 

• • • « 

1895 
1909 
1909 
1910 
1897 
1907 
1904 
1904 
1907 
1876 
1911 
1885 

1907 
1905 
1890 
1844 
1905 
1909 
1908 
1901 
1909 

i832 
1850 
1898 

1802 
1894 
1882 

1908 
1890 
1850 
1837 
1818 
1831 
1861 
1911 
1897 
1835 
1908 



A2 

(e) 
Al 
B4 
A2 
A2 
Al 
Al 
Al 
Al 
Al 
Al 

(a) 
Al 

A3 
C4 

(r) 
Al 
Al 
B4 
B3 
B3 
B3 
(r) 
Al 
A2 
B4 

Al 
Al 
B4 
(c) 
A2 
Al 
A2 
Al 
A3 
Al 
A2 
(a)3 
C4 
A2 
Al 



8 



OQ 

P 

a 



2 

1 

* 
* 

3 

1 

5 

* 

(r) 
* 

5 

1 

4 

(c) 

* 
4 



BEST'S KEY EATINGS— 1912 



HamElton, New York 

Henry Clay, Lexington, Ky 

Hernando, Memphis, Tenn 

Hiberaia, New Orleans, La 

Holland IJnderwriterB, Amsterdam. . . 
Hudaon Underwriters, New York .... 

India Mutual, Boston, Mass 

Individual Fire Undr's., St. L., Mo. . . 

Ins. Co. State of Pa., Phila., Pa 

Insurance Under's. Agcy., New York. 
Interstate Fire, BirminKham, Ala.,. .. 

" Italiana," Genoa, Italy 

Lafayette, New Orleans, La 

Lahaska, Doylestown, Pa 

Lancashire & Cheshire, Liverpool, Eng 

Law Fidelity & Genl., London 

Law Integrity, Livetpool 

Leathermen's Mutual, Phila., Pa 

Legal, Uverpool, Eng . t 

Liverpool- Victoria, Ixindont 

Lloyds, London 

Lumber, New York 

Lumber Undr's., New York 

Madison, Madison, Ind 

Manufacturers' Lloyds, N. Y 

Mecca Ins. Co., Waco, Tex 

Medway, Chatham, Eng 

Merchants Nat. Mut., Fargo, N. D . . . 

" La Metropole," Parisf 

Metropolitan, Chicago, III 

Minnesota, Chatfield, Minn 

Motor Union, London, Eng .f 

Nassau Fire, Brooklyn, N. Y 

National Com. Ins. Co., London 

National F. & M., Elizabeth, N. J. . . , 

National General, London 

National Lumber, Buffalo. N. Y 

National of Great Brit., Glasgow 

National Protector, Liverpool 

National Standard, London 

North American Mut., Mansfield, O . , 

North Coast Fire, Seattle, Wash 

Northern ("Le Nord"), Parist 

North River, New York 

North Western, Liverpool, Eng.t- . ■ - 
"Nye Danske," Copenhagen, Den. , , . 

Ohio Und'rs. Mut., Columbus, 

Pacific, New York 

Peoples, Frederick, Md 

Phoenix Fire, Phoenix, Ariz 

Exec, offices, Pasadena Cal.) 

Phoenix Fire Und'rs., Phoenix, Aria. 

(Exec, offices, Los Angeles, Cal.). . . 
Potomac, Washington, D. C 
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Property, LondoD, Eng 

Richmond, New York 

Rimouaki Fire, Rimouaki, Que 

Royal London Auxiliary, Liverpool. 

Royal ScottiBh, Glascow 

Russian Transport, St. Petersburg . 

Safety Mut., Lebanon, Pa. 

"la Salamandre," Havre, France. . 

Savoy F. & M., Turin, Italy 

Security Mut., Chatfield, Minn 

(Siinl-'Solril". PariB+. 



1898 


|R 


B4 


1836 






1876 


F 


C4 


1910 


tl'+ 


Al 


1907 


It) 


(/) 








1893 


tl 


C4 


1899 


f*' 




1895 


JF 


B3 


1898 


tl 


A2 


1829 




A] 



tVnited StsUs represeatstivea hold power < 

tAleo has additioiiBl resouroea either In tb 

premium nales, aBBCssment resources, or addit 

(a)Toe younE M have established s repuUti 

(fc)Polities guaranteed by the Liverpool a 

<t)PoLiriea guaranteed by Arlineton. Franl 
Companies of WaahiDgtoa, D. C. See their 
(>l)Po1icies EUaranteed by the Lumber Ini 
(^Polities piaranleed by the Insurance C 
(/)Policies BuarBBteed by the Natiooul Qi 






1* Stuyvea 



arm of stoekholderg' Dotag. 

London and Globe Ins. Co 

1. and Potomac lasurauc* 

Co. of New York: see its rating. 
theStateof Pa: see its ratine. 
Lis. Co. of London; sea its 

o.ofN.Y; see its rating. 



ALPHABETICAL LIST OF AGENTS WRITING 
SURPLUS LINES, AND COMPANIES REPRE- 
SENTED 

CHARLES BOGERT, 
III William St., New York. 

National Fire & Marine, Elizabeth, N. J. 

GEORGE J. CHETWOOD, 
205 Walnut Place, Philadelphia, Pa. 

India Mutual Ins. Co., Boston, Mass. 

A. T. CROSS, 
930 North loth St., Philadelphia, Pa. 

Lahaska Ins. Co., Doylestown, Pa. 
Leathermen's Mutual, Philadelphia, Pa. 

CRUM & FORSTER, 
95 William St., New York. 

Empire City, New York. 
Nassau Fire, New York. 
North River, New York. 
United States Fire, New York. 

DOUGLAS BROTHERS, 
123 William St., New York. 

Insurance Exchange, Chicago, 111. 

Central Union Fire, Kansas City, Mo. 

East India Marine & Fire, Amsterdam, Holland. 

Lumber Underwriters, New York. 

Russian Transport, St. Petersburg, Russia. 

Savoy, Turin, Italy. 

Security Mutual, Chatfield, Minn. 

" Unione Continentale," Turin, Italy. 

Western Union Fire, Chatfield, Minn. 

JOHN L. DUDLEY, JR., COMPANY, 

84 William St., New York. 

" El Dia," Madrid, Spain. 

Drapers Mutugil F. & G. Ins. Corp., London, Eng. 

Motor Union Ins. Co., London, Eng. 

T. A. DUFFEY, 
84 William St., New York. 

Federal Underwriters, Washington, D. C. 
Franklin Ins. Co., Washington, D. C. 
Interstate Fire, Birmingham, Ala. 
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Law Fidelity & General Ins. Corp., Perth, Scotland. 
Potomac Ins. Co., Washington, D. C. 



JAS. W. DURBROW, 
68 William St., New York. 
Southern States Fire, Birmingham, Ala. 

D. A. FISHER, 

Tennessee Trust Bldg., Memphis, Tenn. 

American Fife, Philadelphia, Pa. 
Individual Fire Underwriters, St. Louis, Mo. 
Insurance Underwriters Agency, New York. 
Lumber Insurance Co., New York. 
Lumber Underwriters, New York. 
National Lumber, Buffalo, N. Y. 



J. S. FRELINGHUYSEN, 

III William St., New York. 

American Fire, Philadelphia, Pa. 

American Underwriters Agency, Philadelphia, Pa. 

Greenwich Ins. Co., New York. 

Hamilton Fire, New York. 

Insurance Co. of the State of Pa., Philadelphia, Pa. 

Insurance Underwriters Agency, New York. 

Lloyds, London, England. 

Manufacturers Lloyds, New York. 

Pacific Fire, New York. 

Stuyvesant Ins. Co., New York. 

Wilmington Fire, Wilmington, Del. 



FRENKEL & CO., INC., 
44 Cedar St., New York. 
United Provinces, Brussels, Belgium. 

HALL & HENSHAW, 

49 John St., New York. 

Excess, London, Eng. 
National General, London, Eng. 
"Nye Danske" (New Danish), Copenhagen, Den- 
mark. 
Royal London Auxiliary, Ltd., London, Eng. 
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E. E. HALL & CO., 
123 William St., New York. 

Austrian " Elementar," Vienna, Austria. 

British Dominions General, London, Eng. 

Fine Art & General, London, Eng. 

Individual Fire Underwriters, St. Louis, Mo. 

Metropolitan Fire, Chicago, 111. 

National Ins. Co. of Great Britain, Glasgow, Scotland. 

Welsh Ins. Corp., Cardiff, Wales. 

THOS. HAMMOND, 
26 Commerce St., Baltimore, Md. 

Peoples Fire Ins. Co., Frederick, Md. 

FRED S. JAMES & CO., 

123 William St., New York, and 39 So. La Salle St., 

Chicago, 111. 

British Crown, Glasgow, Scotland. 
British General, London, Eng. 
Central, London, Eng. 

Essex & Suffolk Equitable Ins. Society, Ltd., Col- 
chester, Eng. 
Gladbach^ Gladbach, Ger. 
Gresham Fire & Accident, London, Eng. 
Legal Ins. Co., Ltd., London, Eng, 
Liverpool Victoria, London, Eng. 
North Western Ins. Co., Ltd., Liverpool, Eng. 

RALPH G. JOHNS, 
Los Angeles, Cal. 

Anchor Fire & Marine, Calgary, Alta. 
Texas National, Fort Worth, Tex. 
Western Canada Fire, Calgary, Alta. 

JOHN E. KING, 
95 William St., New York. 

Richmond Insurance Co., New York. 

H. C. KIRKPATRICK, 
San Francisco, Cal. 

Grain Shippers Mutual, Ida Grove, la. 

R. L. LOHMAR, 
Peoria, 111. 

Lumber Insurers General Agency, 84 William St., 

New York. 
Hudson Underwriters, New York. 
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Lumber Ins. Co., New York. 

Dayton Mutual, Dayton, O. 

Equity Fire Ins. Assn., Sioux City, la. 

Firemen & Mechanics, Madison, Ind. 

Grain Shippers Mutual, Ida Grove, la. 

Merchants National, Fargo, N. D. 

Ohio Underwriters Mutual, Columbus, O. • 

Western Empire, Spokane, Wash. 

A. L. McCRAE, INC., 
Insurance Exchange, Chicago, 111. 

Colonial Assurance Co., Winnipeg, Man. 
Law Integrity Ins. Co., Liverpool, Eng. 
National Protector, Liverpool, Eng. 
National Standard, London, Eng. 
Property, London, Eng. 
United Counties, London, Eng. 

F. S. McDANIEL, 
123 William St., New York. 

Citizens Fire, Baltimore, Md., formerly Charlestown, 

W. Va. 
Federal Union, Chicago, 111. 
Henry Clay Fire, Lexington, Ky. 

W. H. MARKHAM & CO., 
Pierce Bldg., St. Louis, Mo. 

Individual Fire Underwriters, St. Louis, Mo. 
National General, London, Eng. 
"Nye Danske" (New Danish), Copenhagen, Den- 
mark. 
Royal London Auxiliary, London, England. 

MARSH & McLENNAN, 
29 So. La Salle St., Chicago, lU. 

Lloyds, London, Eng. 

Medway, Chatham, Eng. 

Royal Scottish, Glasgow, Scotland. 

E. T. MARSHALL & CO., 
29 So. La Salle St., Chicago, 111. 

Factors Fire, Memphis, Tenn. 

MOORE, CASE, LYMAN & HUBBARD, 
175 W. Jackson Blvd., Chicago, 111. 

Century Ins. Co., Edinburgh, Scotland. 

Excess Ins. Co., London, Eng. ^ , 
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National General, London, Eng. 
"Nye Danske" (New Danish), Copenhagen, Den- 
mark. 
Royal London Auxiliary, London, Eng. 

JOHN NAGHTEN & CO., 
• 175 W. Jackson Blvd., Chicago, III. 

Metropolitan Fire, Chicago, 111. 
Minnesota Fire, Chatfield, Minn. 

W. L. PETTIBONE & CO., 
9 Clinton St., Newark, N. J. 

Dayton Mutual, Dayton, Ohio. 

C. N. PINKNEY CO., 
123 William St., New York, 

Colonial Assurance, Winnipeg, Man., Can. 
Crown Fire, Toronto, Ont. 
Property Ins. Co., London, Eng. 
Rimouski Fire Ins. Co., Rimouski, Que. 
United Counties, Manchester, Eng. 

REHM & OLIN, 
22 When Bldg., Indianapolis, Ind. 

Fifemen & Mechanics, Madison, Ind. 

ROLLINS & BURDICK, 
29 So. La Salle St., Chicago, 111. 

Drapers Mutual Ins. Co., London, Eng. 

Greenwich Ins. Co.^ New York. 

Hamilton Fire, New York. 

Ins. Underwriters Agency, New York. 

Lloyds, London, Eng. 

Motor Union Ins. Co., Ltd., London, Eng. 

Pacific Fire, New York. 

" La Salamandre," Havre, France. 

Southern States Fire & Casualty Co., Birmingham, 

Ala. 
Stuyvesant, New York. 
Stuyvesant Underwriters, New York. 
Vulcan Ins. Co., New York. 
Wilmington Ins. Co., Wilmington, Del. 

A. F. SHAW & CO., 
29 So. La Salle St., Chicago, 111. 

Anglo-Scottish General Commercial, London, Eng. 

Excess, London, Eng. 

Hudspn Underwriters, New York. 
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C. W. SMITH & CO., 
Merchants Exchange Bldg., San Francisco, Cal. 

Anchor Fire & Marine, Calgary, Alberta, Can. 
North Coast Fire, Seattle, Wash. 
Security Mutual Fire, Chatfield, Minn. 
Western Canada Fire, Toronto, Can. 

STARKWEATHER & SHEPLEY, 
Providence, New York, Boston and Chicago. 

Amsterdam-London, Amsterdam, Holland. 

La Confiance," Paris, France. 

La France," Paris, France. 

La Metropole," Paris, France. 
Northern (" Le Nord"), Paris, France. 
Sun ("SoleiP'), Paris, France. 
Standard, Amsterdam, Holland. 
" L'Urbaine," Paris, France. 

TILESTON & CO., 
84 WilUam St., New York. 

Arizona Fire, Phoenix, Ariz. 
Commercial Fire, Washington, D. C. 
Firemen & Mechanics, Madison, Ind. 
Globe Fire, San Antonio, Tex. 
Lafayette Ins. Co., New Orleans, La. 
Peoples Fire, Frederick, Md. 
Texas National, Fort Worth, Tex. 

A. J. VAN DEINSE & CO., 
Indianapolis, Ind. 

Madison Insurance Co., Madison, Ind. 

WEED & KENNEDY, 
123 William St., New York. 

Austrian " Elementar," Vienna, Austria. 

General, Trieste, Austria. 

Holland Underwriters, Amsterdam, Holland. 

CHAS. P. WURTS, 
175 W. Jackson Blvd., Chicago, 111. 

National Commercial, London, Eng. 



101 



ALPHABETICAL LIST OF SURPLUS LDTE 
CONCERNS SHOWING WHERE POLICIES 
MAY BE OBTAINED. 

For the convenience of subscribers, the titles are given in full. 

Unless Otherwise stated, applications should be made direct 
to the Company, so far as we are advised. 

AMERICAN FIRE INS. CO., Philadelphia, Pa. 

D. A. Fisher, Memphis, Tenn. 

J. S. Frelinghuysen, iii William St., N. Y. 

AMERICAN UNDERWRITERS AGENCY, New York. 

J. S. Frelinghuysen, iii William St., N. Y. 

AMSTERDAM-LONDON INS. CO., Amsterdam, HoUand. 

Starkweather & Shepley, Providence, New York, Boston 
and Chicago. 

ANCHOR FIRE & MARINE INS. CO., Ltd., Calgary, 
Alberta, Can. 

Ralph G. Johns, Los Angeles, Gal. 

Ghas. W. Smith & Go., Merchants Exchange Bldg., San 
Francisco, Gal. 

ANGLO-SCOTTISH GENX. COM'L. INS. CO., Ltd., 
London, England. 

A. F. Shaw & Go., 29 So. La Salle St., Chicago, 111. 

ARIZONA FIRE INS. CO., Phoenix, Ariz. 

Tileston & Go., 84 William St., New York. 

AUSTRIAN " ELEMENT AR " INS. CO., Vienna, Austria. 

E. E. Hall & Go., 123 William St., New York. 
Weed & Kennedy, 123 William St., New York. 

BRITISH CROWN ASSURANCE CORP., Ltd., Glasgow, 
Scotland. 
Fred S. James & Co., 123 William St., N. Y., and 39 So. La 
Salle St., Chicago, 111. 

BRITISH DOMINIONS GENERAL INS. CO., Ltd., Lon- 
don, Eng. 

E. E. Hall & Co., 123 William St., N. Y. 

BRITISH GENERAL INS. CO., Ltd., London, Eng. 

Fred S. James & Co., 123 William St., N. Y., and 39 So. La 
Salle St., Chicago, 111. 

CENTRAL INS. CO., Ltd., London, Eng. 

Fred. S. James, 123 William St., N. Y., and 39 So. La 
Salle St., Chicago, 111. 

CENTRAL MFRS. MUTUAL FIRE INS. CO., Van Wert, 
O. 

CENTRAL UNION FIRE INS. CO., Kansas City, Mo. 

Douglas Bros., 123 William St., N. Y. 

CENTURY INS. CO., Ltd., Edinburgh, Scotland. 

Moore, Case, Lyman & Hubbard, 175 W. Jackson Blvd., 
Chicago, 111. 
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CITIZENS FIRE INS. Co. (formerly Charlcstown, W. Va.), 
Baltimore, Md. 

F. S. McDaniel, 123 William St., N. Y. 

COLONIAL ASSURANCE CO., Winnipeg, Man., Can. 
A. L. McCrae, Insurance Exchange, Chicago, 111. 
C. N. Pinkney Co., 123 William St., N. Y. 

COMMERCIAL FIRE INS. Co., Washington, D. C. 
Tileston & Co., 84 William St., N. Y. 

" LA CONFIANCE " FIRE INS. CO., Paris, France. 

Starkweather & Shepley, Providence, New York, Boston 
and Chicago. 

CORNHILL INS. CO., Ltd., London, Eng. 
Direct. 

CROWN FIRE INS. CO., Toronto, Ont., Can. 

C. N. Pinkney Co., 123 William St., N. Y. 

DAYTON MUTUAL FIRE INS. CO., Dayton, O. 
R. L. Lohmar, Peoria, 111. 
W. L. Pettibone & Co., 9 Clinton St., Newark, N. J. 

" EL DIA " INS. CO., Madrid, Spain. 

John L. Dudley, Jr., Co., 84 William St, New York. 

DRAPERS MUTUAL FIRE & GENERAL INS. CORP., 
Ltd., London, Eng. 

Jno. L. Dudley, Jr., Co., 84 William St., N. Y. 
Rollins & Burdick, 175 W. Jackson Blvd., Chicago, 111. 

DUTCH UNDERWRITERS, Amsterdam, Holland. 

EAST INDIA MARINE & FIRE INS. CO., Amsterdam, 
Holland. 

Douglas Bros., 123 William St., New York. 

EMPIRE CITY FIRE INS. CO., New York. 

Crum & Forster, 95 William St., N. Y. 

EQUITY FIRE INS. ASSN., Sioux City, Iowa. 
R. L. Lohmar, Peoria, 111. 

ESSEX & SUFFOLK EQUITABLE INS. SOCY., Ltd., 
Colchester, Eng. 

Fred. S. James & Co., 123 William St., N. Y., and 39 
So. La Salle St., Chicago, 111. 

EXCESS INS.' CO., Ltd., London, Eng. 

Hall & Henshaw, 49 John St., N. Y. 

Moore, Case, Lyman & Hubbard, 175 W. Jackson Blvd.. 

Chicago, 111. 
A. F. Shaw & Co., 29 So La Salle St., Chicago, 111. 

FACTORS FIRE INS. CO., Memphis, Tenn. 

E. T. Marshall & Co., 115 So. La Salle St., Chicago. IlL 

FEDERAL UNDERWRITERS, Washington, D. C. 
T. A. Duffey, 84 William St., N. Y. 

FEDERAL UNION FIRE INS. CO., Chicago, 111. 

F. S. McDaniel, 123 William St., New York. 

FINE ART & GENERAL INS. CO., Ltd., London, Eng. 

E. E. Hall & Co., 123 William St., New York. 
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SPRINKLER & GENERAL INS. CO., Ltd., Manchester, 
Eng. 
Formerly John L. Dudley, Jr., Co., 84 William St., New 
York. 

STANDARD INS. CO., Amsterdam, Holland. 

Starkweather & Shepley, Providence, New York, Boston 
and Chicago. 

STUYVESANT INS. CO., New York. 

J. S. Frelinghuysen, iii William St., New York. 
Rollins & Burdick, 175 W. Jackson Blvd., Chicago, 111. 

STUYVESANT UNDERWRITERS, New York. 

Rollins & Burdick, 175 W. Jackson Blvd., Chicago, 111. 

SUN ("SOLEIL") INS. CO., Paris, France. 

Starkweather & Shepley, Providence, New York, Boston 
and Chicago. 

TEXAS NATIONAL FIRE INS. CO., Ft. Worth, Texas. 

Ralph G. Johns, Los Angeles, Cal 
Tileston & Co., 84 William St., New York. 

-UNIONE CONTINENTALE," Turin, Italy. 

Douglas Bros., 123 William St., N. Y. 

UNITED COUNTIES INS. CO., Ltd., Manchester, Eng. 
A. L. McCrae, Insurance Exchange, Chicago, 111. 
C. N. Pinkney Co., 123 William St., New York. 

UNITED PROVINCES (" PROVINCES REUNIES ") 
INS. CO., Brussels, Belgium. 

Frankel & Co., Inc., 44 Cedar St., New York. 

UNITED STATES FIRE INS. CO., New York. 

Crum & Forster, 95 William St., New York. 

"L'URBAINE" FIRE INS. CO., Paris, France. 

Starkweather & Shepley, Providence, New York, Boston 
and Chicago. 

VULCAN INS. CO.. New York. 

Rollins & Burdick, 175 W. Jackson Blvd., Chicago, 111. 

WELSH INS. CORP., Ltd., Cardiff, Wales. 

E. E. Hall & Co., 123 William St., New York. 

WESTERN CANADA FIRE INS. CO., Ltd., Calgary, Alta. 

Ralph G. Johns, Los Angeles, Cal 

Chas. W. Smith & Co., San Francisco, Cal. 

WESTERN EMPIRE INS. CO., Spokane, Wash. 
R. L. Lohmar, Peoria, 111. 

WESTERN UNION FIRE INS. CO., Vancouver, B. C. 

Douglas Bros., 123 William St., New York. 

WILMINGTON FIRE INS. CO., of Del., H'dqYrs. New 
York, N. Y. 

J. S. Frelinghuysen, iii William St., New York. 
Rollins & Burdick, 175 W. Jackson Blvd., Chicago, 111. 
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